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WRXWHO 8 WM XW XTXVH RQ@M&S ODFRX U
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/DFRQILDD¥H RXYRXDYHDPFFRUGRKY &RPPH/WLSEOQURWEHRIUDPEHW «XQL RN XDUWLHU

QRWUH FRPPXQH

(OOSNUPHW\WHROQWR OHMIKDQIHBUR[LPGWXHFXHLOO

YRV SU«RFFXSDWLRQV HW GH FRQVWUXLUH HQVHPE

-HW XLV DOHPUDYEKW XFFEVWQRBUHPUHYV
IHVWLYLW«V FRPPXQDOHYV

3DWLOOMRXWRXKDLWRRNVVRFLEM « OH[ERQFHUQDQ!

IRXYWHWHQXQWRPEUROUWFHARPHQWWY DYHQLU GH O DQFLHQQH FRQFLHUJHULH VLWX«H ¢
GHFRQYLYLHDWA WKKDQIHWRQWUOQHN&HW HVSDFH UHSU«VHQWH XQH Y«ULWDEOH RSSRUYV

QRXYHROHDWWDFRXIDRAMR UWR ¥V
OD YLH GH QRWUH YLOODJH
IRWUSU «VHQHFWY RWUWHHOWKRXVLRYWH

1RXWHURKNWXUHXHUHFXHYRDGWYHWVR VW XJJHV WK @V
HQYLHV DILQ G LPDJLQHU HQVHPEOH VRQ IXWXU XV

ODUJHPHRWWULEX@QDU«XVVLGNHFHYV (QIL@AVLHOYRXVHPHURRNOHYRPEUHX&PRLIQDBHHV

«Y«QHPHQWYV

VRXWDHYQFRXUDJIJHPWERIM SRV LWIRRXYR XVGUHVVH]

U«JXOL2aUHRWREBNV « FLHMIR XMR Q| R UWB QWR WYRIOR QW «
&RPPH)RXPRXV«WLROQMIDJIGWQYRWUE DIJLU DYHF WUDQVSDUHQFH SUR[LPLW« HW HQJDJ

SURJUDPPHOHSUHPL2WHKXQLMBYXEOLTXH
FRQVDFWXIRQFWLRQQHHHPHRRMSRVWH XU
«W« RUIJDQLV«H

&HWHP &VLQIRUPBW HRILD O RDIS(HHULPG H

U«SRQGUHHVLQWHUURJIJIDWBEHRRXUVXLYUH
QRWWBHKPDUFKRIDYHXGX G«YHORSSHPHQW

GXUDEOH

\§X SODLVLU GH YRXV UHQFRQWUHU ORUV GH QRYV

FRPPXQDX]
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9RXV SRXYH] G«VRUPDLY SUHQGUH UHQGH] YRXV DYHF ODGDPH OD 0ODL
2272 PRXJXHUUH IU

= EA “0A «0z RXAf

B'-A8100

1 HKHQIN HVD EHKIQ ] IQIWRNLHVNHULDN HP DQ QDKLGI] NFWD] NHC
KDXWAMNXQGHHVEQ ERVIRD HP DMLD NRDQ GLLHQ JX] WHL

(PDQ GUIX]XHQ NRQIDQWDN RKRIDWHQ JDWK HWBD JIXU
KHUDUHQ ] HIELWXUD NIUVHQ J DIV HIXQHLR

. ROMOQAQDY] HUH JXUH KHUUNR GKHQ EHVIMQ DUDNDV

$QUWY HVRULL] LLH W HODUEL] /DUDNR HVD WXNHIDNR P RP HQW
KRUHN SDUMNDWHID EHW] HH HDNXW]  GHOHN  JXU
KHULIDUHQ ELJ LDUHNINR GXJIXQ DWINP HQGXD

=XUH SUHHQMDN HWD JRIJR ELJIDN DQW @IXQGX GXW
JHYWENDUKDXHQ DUDNDVEQ

* XUH SWRIWDP DQ HQIDIDW( JIQHQ EH DD NRQSRWE DIOXHC
IXQWIRQDP HQGXDULEXUX] NR BKHQ ELBXUD SXEQNRD HIIQ ] HQ
QRWP D IR WD HODUW) NV GHQERWD KRUL HVNHU JDGHH

HDQWXQD HP DQD [} DQ GD HW JDUDSHQ LWDXONRUDUHQ DTG
VHIIWNR GXJIX

*X UM URJUDMRLG D WHKQE H] D @X] R NERL O N XIUDINL O
K DV LOIRUKOX U E L QVHUNKRI D WQHBIDNU W KHHNSRH | N ENO W 1 H
HWBLKDUSNRRLHNWGE N U UHUNDLLON L\ PHNDRE B D Q H G
GXWH

% HV W DKHGWH HWRHDRE QR B E @ WBHI} Q GHIKD U UD L
HWRUNL]XQDUL EXUX]NR JRIRHWDUHNLQ ED\

(VSD]JLR KDX DXNHUD SDUHJDEHD GD JXUH X
$WVHKDRGHYNXUDWKXKWRXHQGHLDKRON K/ND
JRIRDN HWRUNL]XQHDQ QROD HUDELOLNR G

$INHQHMNH UHLFCDNQ D KALL ] N L JBKHMWAGH.QN L J X POHEH V
DQLPRRWDURSRVDPHQHANO MR EY ¥DWIQ G BBD W H
GLJXNDH G HQW DRXQEL] O W BBWHNR Q]S UR PURRD W |
GXJXQ ERURQGDWHDQ

$WVHIKMQGHPNDUWBRNRXHN LKGHO G U HK® UULN
KLWJRUGXHWDOQ

\
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6DOOHFRQYLYLDOHSRXU %~
OD UGMLGHQF H$ OR UUHDQ

/H

MXIGHUQIOHBRPP X GHORXJXHDU®GD X J &

VDOBRPPXQBHODU«VLGHQBWHUJ«Q«UD
$ORUUMEU «VHQRAEDUW H QD DUWFR/Q W Ut \E
U«DOLVDWLRQ

*«USDORB&&SFHRXYHNMEDEH PtHVEGHYVWLX

U«VLGHOMQLRAHODU«VLGHQEBIYRUL D

UHQFRQWUKNFK D Q JHW HWVFWLYERQ@® H F WL
GHJUHQIR UG H/@R F LEDVB HO X WRRHIUADU HV R O
QRWDPPBQMFHDWHODQUPY 8D GHBQLPDW
GX &&$6

&HMA U<DDDWRQ VIQVPUMGDQV XQH G«P DUKH GH ELHQ YIHA¢ GRP AG! JWFH ¢ GHV RIHP HOW DGDSWY HWM
XQ FDGLH GH YLH Ve FX UM« DFFHVWE®! HABLRFKH GHV VHUYLFHV / H SLRIWDP P H $@UHDQ FRP SUHQG DX VRO

@IHP HQW I DYRUVDQAD P 1 W VRADG! HABN «FKDQI HV LOWLI « Qe LDARQQHY

/D P XQHASDOY UHP HAH CHOVHP E®! GHV SDUMQDLLHV HWILQDQFHXW TXL RQWFRQMEX« ¢ FH SURMV
| «TXISHP HQWGH @ VD@ D QRVEP P HQWE«Q«I A« GXQ 1LQDQAHP HQWGH GH @ &$56%7 $TXIWDIQH
SHP HMIQAD FUDARQ GH FH @HX GH YIH GGl DX ELHQ =WH HADX @HQ VRADAGHY VHQIRWY/ P RXI XHIBLY

$X & RHXUGHOD &RP P XQH <

(0° x1z JOXO0zA® E« J%°

(Q DWWHQGDHMY«XQLRQ@M TXDUWLBUY /H PDGHUQOBBPPX@HORXJIXHUHBWH
DP«QDJHPHQWY XUEDLQV RQW «W« U«DOUWLWD *DUEIRQWSURSRWYQHU«XQLR

G LOQIRUPDVWAWEFRPSRVWDOD/DOO

'‘DQVOH-DGUWHVDSROLWGTXPH«OLRUWIHW®IDRQ +DLW] 2QGRDQ
V«FXUHWEXFDGUWHYLHOP XQLFLSDBQWXJ «
SOXVLHXUV DFWLRQV U«FHQWHYV /H\GDUW L F REBWIGK\F R X OHBUI I« UHQ V

$P«OLRUDW LRQ GHOO DY\MOXB GHV &2SHAMROXWLEBRBYFRPSRVWDDIEDSW IHV
~QVWDXUDWQRR®H NP K¢ O HQWAXH EHVRIGHYKDFXORP SRV WDYGEILYLRX H
TXDUWLHU GX 3RUW FROOHMHQLSLHGS LPPHXERHHQFRU!
5«IHFWLRQ GX 6BHUOD FU2FKH .RNRRQ FRPSRVWIDIKDUWLERQWIDOHPSEXW
~QVWDOGIWRYRQRELMBDEULEXY O DUU-W LQIRUPHIHFVR QVLIJGHWWHWFKDQJH
+DUJXLQD DXWRHERQQBUYUDWLTHKHRFMOD XV VL
OLVHHQSODRHHPHVXUMNMYUVDOWLPLWHDU «WW«DOLXR®RXYHBRKP SRV WHXUN D
FLUFXODWLRQ GHV 6B QW VOB REKRXGU/J ¢+LULDUWHD

/HVSHUVR Q@MHE\L V S R \SIDQBHM D U ® QQV
«IJDOHPH®XW «FKDQJWYHFOHPD°WU

FRPSRVVEGHXILTD*DUBDUL® HQY L \VA@DHIWH!
VROXWLRQV DGDSW«HV ¢ OHXU VI

FRPSRVWHKXOQ®LYLGHMWXQ PRPHQW

\ IDVRLUWHHVWRQFCGOHD DS LVWULEGM L
FRQYLYLDO DXWRXU GX YHUUH Gt
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-
) (8: GHGOFKHW = ©F ODLUDJ HV =
, QOWHUG LW/ SXEOFV
JHX[ GH G«FKHWYV XQH SUDWLTXH LID/QHHGGVWIFODLUDJHI SXBGILF
/HEU% O@J® DOUE BH G « FK HMME « F K HYWHWU W V OD ¢ OD PDLULH
EUDQFKHYL OWRYWHVMQWHUBRPS UANQV op
OHWDUGSQUWLFXOHWWHDWLBRIOORH LU 9RXV FRQVWDWH SDQ

SU«VHQMAH VT SRXQD D QM\EHXSWRYRTXHIW G «FODBYE MUREH KHYRXV//[\>  |*
LQFHQG/L¥WDXHXIHX¢ O DOUEHMWIDOHPHQB®L FHOOWREQFHUMHGRPDLQH
LQWHBDBUIWU-W« SU«IBRWRQROHPEUH SXEOLRRUWKHPL@WLY W
/HVG « F K HFWHW B/R/L Y H @\WBH S RV QG « FK2W HULHQ VW D O © D UWLFERW « V LS/D ]
/HW L WOINS O XS/UR FKGINORXJIXHUWUHM LWXBH QWHQ QIRUPHU OD PDLULH
9LOOHIUDDKRQIFWU 'R QV X COWKKRUD LKW V
FRRUGRQQ@HAD QW RWUMKE «SODFHPH@WU 9RWUWMLIJQDOHRHRXWSHUPHW
KWWSV PRXJXHUUH IU GHFKHWY SURSUEBWMWUHUDSLGH P HIDWH U WHW

G LQWHGDMQHVHLOOBXODLV

DILQ GH U«WDEOLU O «FODLUDJH

\

Y4JLF RODJ HHWNDUGLQDJ H “ag,

b F:D2?46DD@ @¥6Dp

SILGHSU«VHUOBMUD QT XICHEK WRX@QR XYRXVDSSHORHYRUDLDOKMWRUSRXOHWUDYG M|
EULFROGIDGHMDUGLQBDBISDAWW@HYSDUWLFEX©OOHL&G B SS D WHEKIVIFH S WEBIXIQw UB KE U XL
WRQGHXVH WURQORQQHXVH SHUFHXVH HWF VRQW DXWRULV«V

'X OXQGL DX YHQGUHGL /H VDPHGL 'LPDQFKH HW MRXUV Il«UlI
eeeey K K HW K KHW oo K K
) K K ) K K )

/ XWLOLVDWLRQ G «TXLSHPHQWWNWYL ERDE@WILVEW SBIXNUHRAY VV L RHWBA /MM UG LWH G
_K DLQVL TXIHPDEVWKHY HW MRYDXIIkQWHUYHQWLRQ XUJHQWH

/IHUHVSHFW GH FHV U8JOHV FRQWULEXH DX ELHQ -WUH HW ¢ OD

/
& 30DQ &DQLFXOH =

,QVFULYH] YRXVDX UHJ IMAWUH GHY SHUVR QQHV Y X OQO©UDECHV

(Q S«URGH GH | RUMV FKDBIXUW/ QQVPUSWRQ DX UHI MAH FRP P XQDOGHV SHURQQHV YX @« LDEGV SHP H
GH E«QuI [HHUG XQ VXLYL @ SKRQLT XH HWGH WDSSHY VXU BN ERQV Udl Bf HV ¢ DGRSWIUSRXUVH SLRWLI HL
GH @ FKDBIXU

52 1 KeMW] SDV ¢ HQ SDUBIU DXVIRXU GH YRXV 6L YRXV FRQQDMH XOQH SHURQOH VXVAHSME®! G-W

S IOWUHWGH YRXV SRXYH OXLSLIRSRVHURHW LQVRUSMRQ DYHF VRQ DFFRUG
/' LOWFUSVIRQ HAS DWWV 3RXUHQ E« QI IFHU FROEAM @ P DILIH SDUWQSKRQH DX (QFD
GHP DDIVHRX GXWHQFH FRP SR ®
e
«0%A.z% axdh zAK o
=R 90 BXA 7R
2O ORQRABRAS Ve BOVES o 1 198 - 0@ BNFNHTe T8 NCHM V@V 0nar- E@ DI F 022°@ Viow

30 Poy NNE N Ve @38 @i 5Yu@Vve @ 30n @8 -Y°@
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= OYROXWRQ' HV

5 J OHV GIB UEDQLVP H

&? 4256 C 86> 67R:C6 EC D4@ BE22:? EA@FC
=2> ™ 286> 6?E56 ? @6 E5CC. HQ Coy

U~ U
/DSODQLILPOWEIDRERO QDXW R X UXGQKXIR O XWDL K X R V N

= FB2FE™=

O HIIGINMO RIQDW LR QDXTFHQ\PRW D P P HQWD W L 2®HO X W W H
FRQWOMWKDQJIJHPH@WPDWHWEHS U «VHUYDSHANRQYSDFHV

QDWXUKORUPDALWODERGBWRRQPHGWWVEDQt®RHEKHOooHHYHUYLFEH XUEDQVXDB
XDFFXHLO W«O « SRR C

OXQGL DX YHQGUHGL
K

LQWH UF R P FoX-QYDLAIRMWJ O,HF HW L WOUSD D/R FD® S8UEDQLVPH
3/8 GHQR WA&RIP P X QHHV VP H Q& ~ W WHH P S O B QQ R X Y HD X
GRFXPHQW OD/RFD® SUEDQLIVPIWDFRP P XQ D X3WdLnU H

/ILWWRUDO /DERXUG 2XHVW } /JH\SHUPDQHQFHV GGIXF

SXEOLF VXU UHQGH]
'‘DOQWHFRQWHQMWRWBRPPXQWHUQ@«FHVVDLU BDPHQWH OLHXPOMWGLY DSU2M WP I

UHYRVYHWDSDFLBHE«YHORSSHRHEMWM&HODPHWUDGXLUD PHUFUHGLV DSU2V F
QRWDPPISQWQH « G X FWLHM Q HAR Q V W U X FSADLLEMSHSR U W

FHOOHV DFWXHOOHPHQW G«ILQLHV GDQV OH GRExPHQW rd ¥ &k YHQGH
V HITHBWXYHW « O « RKR Q

&HWWHR OX\@HBEQVX S XBKRIGRFDWRPOLELHG XQH GHSXLVLOM LQVEHUQB
REOLJDW&kRQH P H Q\@ D MUHR @ DODHT X HADFOXVOHHWR O OHFW LY LW « V FRPPXQH
KWWSV PRXJXHUUH |
GRLYHOQHWFRQIRUPHUOHP SRVEH UHSHQ\QHRWPRGH\G H 2H E@BEY © ROISH
G«YHORSSHSHQWL OXIBIHV L | L RCHMMED AWMU ED QLY <V j {0 GH] YRXV DYHF O
HQFRXUDDHQ R Y DMAMDRIG K D E L O LOMIEW WR © HHJ WA CHYW V KDXW GH SDJH

OLPLWHU O «WDOHPHQW XUEDLQ

/H3/8WHPSOSBRJIUHVVLYOHERBDX\P HBDRWPP X Q DHXLVWDQWV
~OSHUPHMH SHQVHUDP«QDJHPERWHUULWRLRBIQLaUH
FRK«UH@\WH«FKBEMHX VL HRPW X Q H/OW H Q FRW S VB H V
HQMHXJHORJHPH@®WM PRELOL®W «FRQRPRELW XV V&H
SU«VHUYDWLRQ GH O HQYLURQQHPHQW HW GHV SD\VDJHV

Ez (.1 Ex 0zA3A« ALJR EO n|1! RONNO ( E AD««.. %0

1o 2Ye O ©° N3paYoi® & S5@Ve V °o &@ta - iP-Nn° JP@3»-d@ @° « NE®
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- BORXU 72 XORXWH L
“- SRXU OHFHQWUJH GH OR LVLUV

'X DX DYULO HQIDQGHOBRPPXQ@HORXJIXHUUH
0J«\VGH ¢ DQVRQWDUWLE XX/ « MRXWRXORXVH
$FFRPSDJRXUXDWUMH PDWHWRHEW U HQFH QW UHECYLOOH
SUR[LPG&EMDS O DA VRQRQBKQILFE «XQURJIUD RRKFKH
HQ G«FRXYHUWHY HW HQ DFWLYLW«V

(QWIYHVLWKOWXUHWRHWWQONKEGLTXH&LWxHO (VSDFH
PXV«HMULFDQDYROG®K DDFKLQB L QWL X KD VIV
WU« VRWIDQLERBBD'LOBHV«MRXUDYRUDV«Y HQD
FXULRWMWWERDFLDOLGHNVLSRIUWLFLSDQWV

&HWKB «ULHRFUTXSBGHOREUHXHP SWHSDUW DJH
SHUPGWF U« WV R O L G HNQY WO HVQ | D WA/D L V \GHHY/D
VR XY HGXWD EDPHH « X V FLRDHD HF OV FRIXOYM L J GHID D
G«FRXYHUWH HW GH OD FRQYLYLDOLW«

/
6ONR X U HQ * DOLFH ~
SR XU OHV VEQLR UV GHP RXJ X HUUH

"X D X PDL VHQLRGHOOFRPPXQRIQW
SDUWLUIRXYSRADIBHQQXHQG LUHF@®/HORP@ OL K JL R (
ULFKH HQ SDWULPRLQH SD\WDJHV HW WUL

&SHWWWFDSIDGHW © RFFDGHRBQFRXYGHWNOLHX]|
HPEO«PDWLABOHW SD HIHWOXUIRWDLQW -DFT
GH &RPSRV@EHOOWHN DHIHBPRPHQWRQY LYH HH

UHQIRUFHU OHV OLHQV HQWUH OHV SDUWI

8QV«MRXAWDVRXYNLIGBHOB «FRXYHHNBERQQH
KXPHXU HW GX YLYUH HQVHPEOH

/DPXQLFLS VO MMREOMN F F GH H W/GH W LR QH W
UHPHUFLH O HQVHPEOH GHV SDUWLFLSDQ\

> /B 60 YLFH FKDP SIRQQH
GHI UDQF H

'"LPDQFKHVXIOQT X L SJH VHBYHD 8GR X J X H UGN S XGVIR QW O H
GX&KDPSLRQGHBWDQFIBMFK B6 7TKXLODOJUQHEHOOH
FRPEDW LY RWH UMW ODQ¥F R QW F O DQWMP 6 XPDJQLILTXH
SDUFRXUYV

J«xOLFLWDWXRMFXHXDX[HQWUD° QHWUHQVHPEGH

O HQFDGU ISIRXRMMMWDH VR [FH SW L R QER-X®MOYHI R U Wk X W
OHV FRXOHXUV GH ORXJXHUUH HW IDLW OD ILHUW« GH WRXV OHV VXSSRUYV

%UDYR ¢ WRXWH O «TXLSH HW UHQGH] YRXV OD VDLVRQ SURFKDLQH
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) @ WHV GH 2
0 RXJ XHUUHERXUJ

'X DX MXLQHMWHWHOR XJXH U%RX RIQWQH R XY H®O¥MN X Q HEHOWHXV VUV H P E(
KDELWDQWY HW YLVLWHXUWRRKMWERXYV GH SRBEBHNLYLDOLW «

SDURRHWHPSRUWNXZHHN HOQEDOO WMEHBRQFRBEUBY«W D Q TROQHWH Q FR XWBRKD XX F F2)?
U« XQLVEHXRWEUFXOUWLFIGDPBRQAY SGIHW LU SFHOWERQKXKPHXBWUDGLWLRRRHO
GH YDFKkMWDLHQW «JDOHPHQW GH UHWRXU DYHF XQ EHDX VSHFWDFOH DSS

/IHP«FKRXOBD-OOBDMQLPDWPRYVFDOHAD Q VEHIVTXHWND QW RQGAW KP KW U RIIRX®H/
I-WH DYDQW XQ RDJQLDWMMHIQAX HFOTWXUHU OH ZHHN HQG HQ EHDXW«

8QLPPHQWHHUFDRX&RPLWH - WHFHORXIXHUBRXUSRXVRQMQJIDJIHP H@ODT X D O G\M <
O RUJDQLVHWRLFDD HPH\YROHSDUWLFLOX@PWVRFLD WIBRK@WLPDWIRGQMR QW Ut E
IDLUH YLYUH FHV I-WHV GDQV XQH DPELDQFH FKDOHXUHXVH HW IHVWLYH

5HQGH] YBXNV-WHKV(OL]DERXXIQKRXY HOG®IHV BER® F¥ R XV N L J QEXS D U W DEHD D- WHW
GH OD FRQYLYLDOLW« TXL IRQW OD ULFKHVVH GH QRWUH FRPPXQH

D
- SHSDV GHV VEQ LR UV

LEX VW

$X[ FIW«8BX &RPLW@HV)-WHGH
ORXJXH WEWRK UJ KV UD G L WU RQ@HO

V « Q L FRUM D QIL-VEX VIX\Q D R X Y H R DH
«WXQEHDYXPRPHQW®WHSDUW BMS H
FRQYLY LLCRODWRRQWXVHUHWURXYHU
DXWRXMQHSBV «SDYRXOHNYTXLSHV

GH UHVWDXUDWLRQ GH OD FRPPXQH

, ORXJIXHUNKMOWHUJ«Q « UDWRIGRHD Q H O
SULR U L&WHW WH Q FR QIV S H UP L&WH
UHQIRUFHHL HDXYURQWDJLFKHEMH
QRWUFRPPXQH

8QJUDQREHUMX[E«Q«YRGMNYRP LW «
GHV-WHSRXOHXWQYHVWLVVHHHQW

VHUYLBHWHVWDXUDX[LRIXDLQVL

TX ¢/KLHUWFKHJDSRX0O DQLPDWLRQ

PXVLFDOMUFKkJDOHPHQWRXW®HV

SDUWLFLSDQWY SRXU OHXU ERQQH KXPHXU .

-8"1



< XQ 1 RXYHDX 3URNHWVHSUCSDUH Z
YRXV OD SDUR OH

/D FRP P XQH Wd @FKIWE QDYHQLU GX EaViP HQWDQQH H GH @ P DIUH DILQ G\ G« YHRSSHU G
QRXYHDX[ VHFHV GH SWR[ [P W DFFHVWEGN ¢ VRXV HWGH UHQIRUAHU BV HVSDFHV GGV ¢ @
MIXQHWH

4 XHY VHUYLFHV DIP HUH] YRXV \ WURXYHU " 4 XHY EHVRIQV VRXKDIVHUH] YRXV YRIU SUV HC - ALF - A
e S AHCRB; A
3DURH TXH FH SUIRMMFRQPHUOH CHOVHP E(® GHV KDELVDOW QRXV VRXKDWVRQV LHRXHIAU YRV LG« HV (A
YRV DWHQWAV HWYRV VXJJHWIRQV DIIQ GDIP HQMU @ W ®f IRQ DXWRXU GH (DYHQU GH R
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